D A A s AN A A

E i : $ ‘ .’_Z—.

"2 22 2 /f‘ 7 g
_ - % ; N =
.® “ “f } il

B v S

L]

Smart Quahty |

77> N3 NISAD B IS ER DR T -

MARFERALICRWEURWARBBIZEEN HWET . <O UL BRFER#IC CHESR<IEE L.

CEBADRE. HTIREIEFESAE (RXNERRESE) 28BS0, frsoAER 2025.05

| HEEFHPECNEREB)DHK-BPAKG 1 &REERER

& thERTT =BUFJT EvhIRIATN

MU HPERIT =ZEURI7 Y hYRIXY MRS

ERTHKE TEMBRRERS2S THERNGIEE BRMBRR(EE)F 4045
MARE - BRISEHS —RAEEEASRISTYIG EiHs MARS | —iHEEARBEEHS
—RHEEABRREREFEBS



AY—hTFUF 4 F—F YDA VR

AR—=b0FUT 1 F =TV (RFEE) Z[REH] AR—NTFUT 1 F =TV (RERRL) Z [ RERRE] B XU
AR—hTFUFT 4 F =TV (BERE) Z[MEE] BOUICINSERIMULT[HA T 7 VR FF AR =N TFUF -
F—FUIEVNDTERBIE T Ffe. SRLZEIETFURIEVWSTENHUET,

I 1 I i) ~SARIGIRE R - RS BRI R~

© ZT77VRE HRFEOKRI ESF-U-FZ2EBERE/REL. OEDODTFVRT, RO, HE.
BENDHIRETHENTER T,
O DEUREICKY. ERIDEEDH(CIRELIBEEHRU T, URI DRI RS NE T,

| FEERE(SFEELZ (2025458 1381R7)

iYz7—AMSCIIY—I VT

o MUAM « 5w I AT 72 RTOPIXi I—Hvh ==Y L RSTFAUFT A

o MUAM SHEMINA VT I R T7 VR

(BB E RIRTE) (EHEHEIRERIRE) 557959 — ETF

o HAMKE/N\DEA VTVIRXT7UR | o SEEKARIDEA VTVIXT7UR (TP MSCI TZ— YT
(ErEH IR ERIRE) (EEHBIRERIRE) <— 4wk ETF

0i VTP —XMSClI Iy NVEERY | oLEERRNIAUT (-1 VT VIR | TP —Z-T7 MSCl TT—Jv
Fl@w ETF T7 VR (EEHEIRERRE) T— ik ETF

o MUAM BARELEA VFvIRTF7U/R
(B KR ERIRT) —AJ g

© ERBENER7vOXT7 VK | o MUM SNBSS (> Fyoxopok | TXOIYT oIy MRS ETE
(EHE RS E SRR (EAE R RY A RIRTE) I>T7 =X JPEIAYKRRILET

IV—I7-v—rvMa# UCITS

o MUKAM BEBRIIE[EA VT vI A ETE

T7 VR (BRI ERRTE)

o MAXIS JU—h EIGH%IE o ivx7—X70—/NIb-U—hKETF

T
|
|
I
|
|
|
I
|
|
|
I
|
:
I
| CIVIP—R JPEIAY - KRIVET
|
I
|
|
|
I
|
|
I
I
|
|
|
I
|

et

MIEEIRE(SHSFE R  EHEDHIF ZRIZEL CRERBELZITVE T . OB EEREEHEESE U TEE SNTT LR BEFEESZHEENS
HUTEH) Tl TARBISFERESS (B 77 Y RRELREICRESNIR BB DS H#E 9 .) ZHEERESHEIESCUTHEEI 2B 5 HHUET,

AN 2 P83 ~HIEUZIXKEICHEUEVR7ayO—-IL~

O —fRICURIHPREVUNEW) T7VREFEHFUI—HRES (UNESL) BRIEANHUET
O ZT7URIE BRYRTKETDERZDIDDIT7 VR ([RER]. [REMRE]. [MRE]) hSBIRTE
&9,

*1 BIRURIKER . FT7VROEEUR T DENERRUTCBD T . EIT7 Y ROR— T2 UA 21859 DREOBEREEL TERLE T,
SFI7VROVI -V DERZERIKT 5BDTEHUEE Ao

NN 3BT ~A Y —M—9i5 = ER~

0 ZT7VREF. RAIELTREDERICES T2 LZ2BIETIRBEFEISFNDIREZEUT.8BEIC
BREZITLET,

O REWROE L2 ZH DI . ERBIEH > LT TR AN — M —IEH ([OEHIT DT LZBEY
REEEISFZRET 2HENBUET,

*2 BRELTRENENE ELRVSEOBUET . —RNIC RENEFEBUIURICHUTES U — (URTHERUI—) %
[CRURSNET LEDENBL (G URTBEEUT -V H BT EENNET,

*3 (ERALEMIS. ISR OEENXICEET 50 S AENS T HIENT. HEHENEFS PRTEIC L EHINBIEMEV L ET,

#4 AV —hRN—I1EH (3 BEEERFGEEPE SO MEEHEQREREDERICE DV TERINZERZVNET . HBLED
INTF—< VA% _LOBERN B HIEH PR E DB DHME DBEIE(SER T DIEMN D HIERREN BUE T,

1



TP VROBA VD SIS

8 susnans
#*
WET7VRE HRFEOKIL-EF-U-N2EERERNRELTHY, OEDDT7VRT, HFRD
hig, BE. BENDDBURENTREEBIET,
WERURIKECSVWTRDHFVI - UDELKRDLHFINS 8 EEDHEAGH B ZEAE S
tEREL. BBEDEAEEE D ZRAIF 1 ORELE T,

| ERRERROHI

AESDE
L om&mx  JL &K JL u-r ]

FoEEESF FEEHRI FoEEY—k .
NE~DIRE
FEEES FEEFT

« LEEDOBERRDOINCITREZTIDDTEHITE . e BENRISTEREESND RN HIE T,
« BEEDURTKECDVTIF HBED[EEELDURIKEDHE (FAR—X) | DTS5 T772EBLIZE W,

& ssemanno)
#*
W2013FERUBOHBICEN T ABEDHFST | SRIFEERFANDEUZEZITITEICKY,
NTF— V2N [ LT BIEANRSNE LI

| SEUEEIC LB/ T4 — < Y ZDHIE (AN—2)
(HARS:201 38R ~20244F)

S
| (e )

300 EA-fOEE DK, B3,
U—M FTEEO%R. BF

250 [CHERE
(BEEDEUREY)

200
EA - SEEE DK K35,

150 U—NCEE
(6EEDEUREY)

100 EA-FoEE O, EFIC
PENEE

50 ' ' ' ' ' (4EESBUREY)

2013 2015 2017 2019 2021 2023 ()

+ 2013FER=100&LTHEH L,

* SEEDRIREF. ENES . oERES . MEEESS. BN, SEEE. TEEF. BRY—~ SoEEY — M DSERE, 6 EE D BUIRE(R.
ENES. EEES . BRI SoEER . BN —N SSEE — N DOBE . ABEN BURE (S BNES  SDEEES . B, SoEERT
DABEICHEITREUEBE DN T+ — VA H L TWVETD,

« FERIEHZEFERLTHY. D7V ROERAERBEERIT DD TEHIFB A thRNEU—MNIDWTIFM—9 )LUT —2 (Be A DIsHEHERLT
WFT, oEEES. TEEES. SOEERR. FIEENR. SEED —NE KRR —2DEHEFERLTHY . ZEUFJ 7ty b RIAVNT
FRELTVETIERIC OV T [FER TERALTVBIERIC DOV T B2 0,

({HFf) Bloomberg D7 —9 R EIC=ZUF )7 Y bR I XV MER

EREBGBEDEE KRS/ RATOREL - A TH) FROTHREOEEPERK R - MRERE - RETHHDOTIE
HELA, o Be FHRAZFEZERBLTSNEE A,



TP VROBA VD SIS

& ssmEnne)
*

WD EUREZITSZEICKN. BRI DBEDH IREUIGE ELERU. URT DERDRIFEINE T,
W2014ENSD8EENHIREIDFEB/N T+ —Y V ADIEfiZHBDE BIRTELI/NT 4 —
NVAERBOITVET,

| SEESHIRELSEEDFH/NT 7 — VY ADH#R (AX—X)

(BARE:20145~2024%)
20144 201545 20164 20174 20184 20195 20205 20214 20225 2023%F 20244
-
! . 6 !

-6.8%

-14.1%

MW sEESHIRE MERNESS Bl B HWERY -t
B SoEEESS B SoEEMT B SEEY — b
N e EESS 0 A EMRT

- FRFEHEFERLTHY. J7VROBAREZRIT DD TIFHIE T Ao RIEU—NIDVTIFN—9ILUS — (FE253A) DIEEEERL T
W& T, SoEEES . FTEREES. SEER. FTEERR. SDEEY —MNE KRR -2 DR ZEERLTHY . ZZEUFJ 7 2y MR IA VR T
FEL TV T SEHIC DN TR [FER TERAL TV BIERIC OV T ZZBLIZE W,

« 2HRIDOUY — 13, 201 45FE~2024FEDER Y —V ESBEEHED LUSEESICRMTFYLIZHD T,

(48F7) BloombergD 7 —9 ZE(IC=EUFJ 7 Ty bR I AV MERL

3 LRRBGBEOERE RRAELBIEREFRTORBL - THY) FFROTIZREDOEEH P ERART - RRETRE - RIET 2D T
HNELA, e BE FHAFEERELTENEE A,



TPVRDEA VD URTEE

@ EHEU R KL EUZ T AV R O—Ib
3

B —fRICURIHKEVUNEWV) TPV RIFERFINBZ YUY — U HRE (NS L) BBEEN BT,
WET7VRE BRURITKENDREIRDIDDIFVRNSBIRTBZIENTEFT,

I1Z2T77ROBEBURITIKEEURT UT—I4FEDA A—D

RURTVEE W EURTEE P Eimu 2ok
ZE ELPrS - FRIFERE2120%
BEYU X K% =il FRITERE2 8.0%

Sl ExmeiREe 50%

| SEELDYRTKEDLE (FAX—2X)
D (#5R9: 201 54 28K ~20254 285)

REE 12.0*3

REL 8.0%3

EAESF SERRS FERESF EART STEERN HEEKK EAU-t TEEV-H

*1 BRURIKERF . ET7VROEEVUATDBNZRRLUCEDT. ET7VROR—hI4UA Z#EE T 2BEOBEBELTHERLET,
BEI7VROUI—VDERZEEKI DD TIEHIEE Ao

*2 BERESFVI—VORNBOAETSZEENICAE I DRETY ZEREDBENAEVEFE, FSDOEDBNILL URTHAKEN
ESNBITENNTVIEE, FEDEDFIIRL URDFNETNETNET,

* 3 BIFPVROBERURIKEZFFITAERECLHLTVFT,

« ETPVRDEBRDURIKENBRIZATKEZ LOZHEY TO25aNHUET,

« FREEI7VRICEBV T RENREER2EE (IRUATEELGURTERE) EULBE DR LESROURT - UST — MDA A—V K
T HBLETAA—IRTHY . 2BEDBEDED RS LVURT - UI— U ZIERICR T DD TIFHUFER A Fle. BT7 Y RDFRD
ERRRZERESD2VIRIET DD TEHIEFE Ao

* FISTDURDFAREERDIEBERERERBELCHDTI URIEF U — (IN%) DT (BE) DAESDIETY,

- SRR RIR 2 BB BROEBDIRICTERIZE L,

« FEREFEHZEFERALTEY. 7V ROERAERBEZRIT DD TIEHUER Ao hREU—MMIDWVTIFb—9)LUSY —/ (EEA) DisEZERULT
WET, S EES. FrEEES. SoEER. FEEG. DEEY—NE KRR —2ADIEHEERALTHEY. Z2UFJ7 By RIAVNT
AmELTVWET, IBRIC OV TIF [ARER TERLTWVRIERIC OV T] ZIELIEE W,

(LA BloombergD 7 —9 #EIC=ZUF ) 7 7y MR I A MER

ERBGBEDEE KRS/ RATOREL - A TH) FROTHREOEEPERKR - MRERE - RIETHHDOTIE 4
HELA, o Be FHAZFEZERBLTSNEE A,



TPVRORA VNG UI—VDiER

@ 27—~ — I8 ER
3

WET7VRE RAIEVLT HEDEHICOEE TS LZBEITREEFHFNDREZEU T,
BEECKREZITVLET,

WIZERRDM) L ZRH B eI, (ERBUEEH 2 21T TR ANV — M — I8 ([OEET DL %
BiETIREETHSFZRET 2 H5GNHIET,

WET7VRIEERKRR] . [FBEESK] B LU FREERI [CENT AV M-I 158(TEE)
3Lz BiEITREERHFERERNRICIEELTVLEY,

| AV —bR—-SIEHENEREEH D EIRFFHAD LR

HERBEER AV—hR—9158

s o HiFEUHRDEEEIC o THiZ2AEDUY—2%Z L0 EZEHTUTHRETINTLS

s o B DB DR DIBE = (08813 BIEEICH D&
- o sEIC LA
B o g REE Bl 75 L5, Flid. BEEANFIRER, AL/ Uy BEEZFEy),
ISR
N "I/\JL_F\F-‘E L ;gg W/, \ Pay, Paw.
gq @ BEESRNERS o BAENETLR oZamal o XTI A =

o BiIR &

o MSCIBAMER/\DBIEE (Fe2nAd+)

o MSCIY v/ Vo Eie 27 @i (BL A H)

o MSCIOTY A BR/NDEHER (JPY) (B ZA . FHIEX—X)

O MSCITOTY A - IFUT B (AL ZiAH . FIRENR—X)

o MSCl IN—I VI Y= yNZZX LR STAUT (A VT VIR

® TOPIX
F3 oNYSTD
1B e MSCl D—)UR-
ATV I R

| RERREB BB

ERBYFEZC ANV —kR—93EHIC
EET BT EEBIET + EET B EEBIET
REETESS REETESS

b
REMFEROE L

* 1 BREVTREYRIE LEUEWEEDHUFET . — RIS REDRFEBLIEURIICHLTESNEUY — (URTARRUT—) &I
FRSNFE T REDENBVEIF URATRABRUI D BN EEVVETD,
* 2 (ERENEHIE. HEEADBEIE(SEE TSI ZENE T DIELC. Bl E I E O P ICKER SN2 IEHZLVE T,
*¥3 AV—M—9EHF. BECEAFHIRPEXIFOY MR EHXRLEFEDERICEDVTHERINDEBHZVLWVWEIT . MHEE2ED
INT#—~< A% _EEIBIEBN G DIEHCFEDEIEDIREIDEEIE HES) I DIBEBN G DI EN HBUFET,
« [AR—IR—I M EMEFEER DT BRHFH DR | SRV [BRENREFDREFTS] FIRNTEBELTVD DI TEHIFE Ao
B OVTRI[FERTERULTWVREHICOVWT] ZIBLEE L,
(HFr) BEREERERIC=ZEUF) 7y b YR I X MER

5



AVILICEIRVNEEER

8 vozzae

WBRE. 201351 RICYMREDERZ THEEMMDRIFLL EFERT2%| LEHF U
2024 FLUFF. BiRIF 2% DY R EBFRDOFHN - RENBTRITEVWSERD S, BEREZHN D
5|E LIF=EHORELE U,

1 Yl EFZE
(%) (HARS: 20001 BHR~2025F28XK)

*

3.0%

-3
2000£1A 2004%1H 2008%F1A 201218 201618 2020418 202418

- YRR OHEEMMIEN (R<AHEHR fMFERL)
(LBPT) BAERITOEEL BloombergD T — 9 ZR(IC=ZUF I 7 YA RIAVMER

#§ szoxENGEOET

Wit EF A REANICH <SG, Yl LFRL FOERMOY TEEERURIINL. BEDREERN
[EDERYIFEEIFSNEE Ao

| EEDORBENMEDHER
(FH)

1,100

1,000

900

800

700

668

600 ! ! ! ! !
RE 1% S5F#& 1054 155#% 2051

« FREHLFITYZaL—r3 v THY FRICHIF MBI ZRE. RLETDEDTIFHIEFE Ao

(HF =2UFJ7 2y RI X MER

ERBGBEDEE KRS/ RATORBL - A TH) FROTHREOEEPERKR - RERE - RIETHHDOTIE ¢
HNELA, T Be FHRAZFEERBLTSNEE A,



AVTLICEIRVNEEER

#§ snazsmoREL
#*

BHEHEADOEAZREEE. 1V TUICTEVNESNTVRIRE - BN 50% U EEHHTVETH.
KETE. BEEEPHAFDEESH HENZLLBEO>TVETD,

WA VTUNANDRIHRELT., T FREICERTRE FBECROCEEBHZEELTHTIELIHMD

TU&LDHY

1 EAEREEDE/NLL (2024F3AFKIEHE)

<B%F> <XKE>
—— ZOftiEt 3.6% —— ZOfthEt 2.7%

—— {BF5EESF 4.6%

{RIR - -
TEBYREE

E_ﬂﬁéﬁ Tusos (==
24.6% e

27.7%

RBISEE 5.4%
{BFFELSF 1.3%

« RAMIRBOYEN HZ5E WEAALTVET,
(L) BARIT [ESBROBAME B ZR(C=ZUF ) 7 By R I X MER

@ £V IVICHIEL- B EER

W1990FEETODAVIVDRRICSVL T, ERMHREMELRICETBRVWNT s —I V%
HIFTVFLI

B UBICEEDEENMEZFEDEDICIE. MELFERULEDN T+ —I VAN ERFTES
BEZSOIERNENTHIEEIONFETD,
1 EEEY@ENEHRR DB LU BEDEZE
(%) (HARS:197 28 ~2024%)

300
250
200
150 f-
100 |
50 |

0
50 K
-100

19726~ 198145~ 19915~ 20014~ 20114~ 20214~
19804 19904 20004 2010% 20204 20244

< SHEESYM HESYIEY GR<AEHBRER RIFREAL) . EPKRTN TOPIX. RENE  fibiiisie (Bt £AERT) ZEAL L&D,

< HEEYH. EPMINEEED1 2BAKROT—9 ABEREFOIFRDT —IZFEAL.FELTVET,

 PEROFIEHEFERL TS, I7 VROBERRBEZER I DD TIIHIFEEAIERC OV TIF [AER CRALTWSIEHIC DWW T ZZEBLZE 0.
(LEPT) #6758 . Bloomberg, —RIAEEABAREERRRADT — I ZRIC=ZEUF )7 2y b RI AV MERL

7 LRRBGBEOERE RRAELBIEREERTORBL - S THY) FFROTIZRIEOEEH P ERAR - RRERE - RIET 2D T
HNELA, e BE FHAFEERELTENEE A,



CE8E EERBEFHASFO /BN

W ET7VREERREVCVBREEFRASO LU ZDRNYFIY—I DBERFLUTDESUTT,

EERRIEFELS O B

EAHI

EAfEssF

BRY-—k

FoEERIU

FEERRSF

FoEEY—b

FREIEAT

HEEESF

MUAM A VT I X T7UR
TOPIXi
(EEHRIRERIRE)

BAGXR/I\DE
AVTYVIRT7IR
(EEHERRIRERETE)

iZx77—X MSCI
IvNvERSFEY) ETF

MUAM BAESS
AVTYVIRT7IR
(BB IR ERIEE)

ERYmESEE
AVTFYVIRT7IR
(BRI ERIETE)

MUKAM B7ABRER
BEAVTYIRATFUR
(B HERIRE RRE)

MAXIS JU—h L5158

MUAM HEI#FZC
AVTYVIRXT7UR
(EEHERIRESRIRE)

FoEEMRTUR\IR
AVTYVIRXTFUR
(EFEHERIR B RIRTE)

SOEEMR I AUT -
AITVIR TR
(EHBHEEIEZRRE)

MUAM S EES
ATFVIR TR
(EASHERIIRERIRTE)

ivT7—2 70—\
U—K ETF

i 7—2Z MSCI
IR—IVT-I—Twh:
SRALRITAUT A
TrJ8— ETF*

iZT7—X MSCI
IN—IVT-I—UyhETF

i>T7—X-17 MSCI
IR—IVTI—=Tvhk
ETF

ivx7—X JP.EILH-
KRLETIN—I VT
X —yMES ETF

ivT7—X JPEILAY-
KRIVETIN—I VT
~—4owM&Ess UCITS ETF

BAH

BAH

BHAH

B4

BHAH

B4

B+H

B4

B+H

BAH

BHAH

N

EN Y

N

KEIL

N

KEIL

EREIHA TSR
(TOPIX) (Bc=5Ad»)

MSCIBZA#%
R/\DEUEH
(Bc=Ady)

MSCIV /N>
SEc=Foy)
B (EL=hAd)

NOMURA-BPI#8&

NOMURA #{ihiEE)
EffAVTYvIR
(ZO7 &)

NOMURA—BPIEf&
BRANT-)

EREEREITHE2L

MSCIJZH A1 -
AITVIR
(FEZAH.
ARE~R—2)

MSCITZH A &I\
RIEH (JPY)

(EeZAd [HREN—2)

MSCI2o8 A -I4UT«
FEH (B2 dr
FHREAN—2)

FTSEHFREIE

A VTvI X RSB,

FHEENR—X)

FTSE EPRA Nareit
J0—=Nb-U—h-
AVTYVIR

MSCl ITY—I'V7
N—Tvh=EZX L
MST4UT -
AITFVIX

MSCI ITX—I> 7T
N—Twh:
AVTVIR

MSCl IR—Yv 7"
N—=TYMAIRZIT)L-
N=T YN AVTVIR

JPEILHY
EMBIZ’O—/\JL-
A7 AVFVIR

JPEILAY
EMBIZ'O—/\)L-
AP AVTVIR

RREEFEE FTIC_ HESN TV MR ZETERENR
EUT . REIKIMIEE (TOPIX) (B2ZiAd) [TEENT B
RERRZBETIREEE T,

BHADERIERES I LS 2 TERENRELT,
MSCIBARER/\D EIEE (BL=5A dr) [SEE) I BIRE
BRZBETIREEE I,

HEDOKAEZETRREWRELT.MSCITv/VY
BEIFOVIER (BCHAH) [SEET DEAMRE
BiEIETFTY,

AEDESE (BE. HEE) ZXERETRELT,
{N==OEN\%RA-BPI.JJSIC@E}U?%EFHEJZ%EE?E?EE
S5LC9,

BHADOYMESEEZ TEIRENRE LT, NOMURA
MHEBEEL T vI R (TO7 &) [CER T DRE
RRZBIETIREREFE T,

BADEBEZEFEZENREL T.NOMURA-BPIEIE
i‘%ﬁ?ﬁﬁ (11-) [LEF T 3IREMRZBIE I KERGT

BADTBEREETEESSF e TERENRELT R
REITHE#ICEEN T B EAMRZEEIETFTY,

MSCITTH A A 7y T R (BRLiAH FHREAR—2)
[CRASNTLVIHAETBRENREL T MSCI
27941 A V7Y I (@Z5AH  HREN—2) [CEE)
I BRENRERIETREETETT.

BAZRLEEEDOMN ZETERE[NREL T .MSCI
75 A RINDEIEE (JPY) (BE2HA % ARENR—X)
[CEE Y DIRENRZBIEIIREEETI,

BAZREEEOMA ZEEZRETREL T MSCI
JTYA-IFUT 5 (BLZHAd  HIREAN—X) (S
EE Y DIREMRZBIE T IREEFE C I,

HAZRJEEEDEBSFZETERETMRELT.
FTSEHSREREA VT vI X (R<BA. FHREN—X)(C
EE Y OERAMRZBIETIREREE T,

FEEESIOMBEEDONHEREEFIASFEZEE
FEWRELT,FTSE EPRA NareitZ' O0—/\)b-U—h-
AVTVIRIER T B ERARRZEEIETFCI,

MEEOMASFZEEERENREVT.MSCI IV —
IVTR=TYNZEZR L RSTAIT A A VT VI
([CEE T 5 ERAMRZEEIETF T,

HEEOMANEFZEERENRELT.MSCI TY—
IVTR=T YA VT VI RITEENT BERANRE
BfE9IETFCT,

FEEDOMAFZEEIRERNRELT.MSCI TV —
IVTR=TINAIRRI TR =T yh-AY
FYIRICE T 2ERMRZEETETFCY,

EEOARRIVEDESSE (BE. #HES) Z2X2RE
WRELT,J.P.EIAY EMBIZO—/N)L-O7 A~
FYIR(CER T DERRRZEEIETFCY,

HEEOARFIVEDOESSE (BE, #HEF) 2XE2RE
WRELTJ.P.EILAY EMBIZO—NL-OT A
FYIRAICEHT 2ERMRZEETETFCY,

*(FEPIEREIFORESEAZS T BARBRMIE, i V17 —XCDEIERBIMDOBERZEZRLTVET
¥ E50IF. 20254 5 B 13 BISmOIEEREEFES ol SBREE(CRDBENHIET,
(A ERHOERZREICZZUR 7 By MR R I AV MER

8



CE8E BEERBETHASFO /BN

[AERTERULTWVWBIEHMICOVLT]

HEEREEFRIFOR/RIBR (R FI—T) | [RAT— M-I IEH EERBUHEH D ELIFEDLLE TERAL TV SIERICONT

OREEHIIEE (TOPIX) (Be=ZiAdr) AT ITOPIXIEWVWWET,) &1F. BADMHATHZLHICHEET dEEDIC RENRELTOHELEZF I 2
N—TYh RNYFI =TT FEHER—ZOEHEHEENEHFIC K EHSNBIKMIEL T I TOPIXDIBEKIBR UTOPIXICHR SRR M FER(E.
BRI IPXET X F At IPXRTF OB ER T U T IPXIEWD,) DAINMETH Y, EHOEL. BRED LK. FIFBRETOPIXICET 2
IRTOHER- /ONDRUTOPIXICHRDEFEEN (FEIRICET 29 NTOEFFIPXHELFT,

ONOMURA-BPIEG &IE BN T4 Fa— v U—- U —FROAVYILT 1 VT HARH D ERUL TV 2DONDEDORRNGMES/N T4 — VA1 VT Y
JRTY . NOMURA YifiEEEE A > 7 wI R (ZO7HY) &lF BN T4 Fa—Y v )—- U —FRAVYIL T« VT AR EERLU TV DEHAE
W FEATUIZZ70O7 & DOYImEEEBED/N T4 —< YV AA Y TVIATY, NOMURA-BPIERE BRHA(11-) & BN T4 TF 21— vU—-UT—F&
VT T 1 VT HRARHIRERL TV 2BABEDFTUICEERIIE (BAGIFEHRHN) OFEFRE 11 FUEDESDNTF—IVAA VT VI X
T.NOMURA-BPIEBD T T4 VTV IXTY o UHIEHDANIMFEES KUZ DM— U DER] R ICRELE T, B8, B+t HZIEMDIEHE
'Iﬁﬁ?%gl‘i S8, Rk, miEH. ARUSIUBEEUERIIT 20D TR BZIEHEAVCERINZ 77 ROERAMRREFICEBL T
SEEZEVEB Ao

OMSCIVv/N\VBEEXF LB (BeZiAd) . MSCl D—IUR -+ Y FwI R MSCIOT A - IAUT 4 1BH (LA H . BIRER—X) MSCl IT¥—
ITR=TINZZR N RSTAUT oAV TYVIAMSCl IX—I VT =T vbh AV TFVI R MSCl IN—I VT R—T kA IRRI T )b+
=Tk A UFvIR MSCIBAKRN\DBUEE (FE2AH) . MSCIOTY A o VT VI R (FEHiAH . FRENR—2X) MSCIOTH A RN\ EES
(UPY) (B2ZiAdr. FIEAN—2R) (HAT:MSCI) o CZITIBFEH SN2 2 TDIERIS, SROEIFDIEHRENSB/ICODTHIE TN, ZDHRMER UG
4% MSCIHERISREE T DB D TIFHIFE L Ao T ZDEIEEIEIMSCI ICIBRBLTHY, ZOHBERUICIE—ESHE TN, EHOE—DFER
30){19355@6%%375%% FIEHSDDIERRE BRIV AT LZAVTHRY. &8l F—IED2EEcd—BaER - Bh - FEREIT L
ﬁiUBﬂtb\gEjo

OFTSEHFEBA 7 vI R BR<KEZR) (F. FTSE Fixed Income LLCICKWEE SN, BAZR R EFEHDEBEORSINGEZZ B ORHEREE
THEFHUIESA VT VI AT FTSERFEEA > T v I X FR<EAR. FARER—X) (& FTSEEFREEA VT VIR R<ER) - T—(CREIE
ZERUPEEUDHDTT, FTSE Fixed Income LLCIF, AT7YROARV T —TIFRL AT7V RO, BR5tH2WVIFERFEIREZET>THY
F Ao TDAVTVIADT I E, BRIBHDFHZEHNELTH Y. FTSE Fixed Income LLC &, BT —I DIERUES LURLUZFILET S
FeT—IDRB. FRRFCIFELECOTASEAZEVFT B A CDA VT VI RICH I DE(EHES DN EZ Dh— I DR FTSE Fixed
Income LLCIZIREBLEF T,

OJP.EILAY EMBIZO—/NL-O7 - AV FwI X ERIF. EREEN D DEELSNBDIERENSEELBDTIH, J.P.Morgan(FZDEE -
EEMZRIET DD TIEHIFEE . RERIFFHEZZITTERLTVE T, J.P.Morgan "o DEEICK D ERIHEERRUICAIEH ZER - FH-
BRI DTEFERDONTVEE A, Copyright 2015, J.P.Morgan Chase &Co. All rights reserved.

OFTSE EPRA Nareit 70—/N)b-U—h A VU FvI R, SEERSIUFEEODOU —b - RENEREKRIDEEIE 2R TR T T . FTSE®(E, London
Stock Exchange Group D=#HAFTAE T 2EIE T L. NAREIT® I National Association of Real Estate Investment Trusts (U [NAREIT])
HErE 9 2EHZ Capt). Z U CEPRA®EEUropean Public Real Estate Association AR [EPRA]) H'FTE T 2EIETHH. T4 Y AZMICEDE,
FTSE International Limited (LU RIFTSE]) hMERLE T . HeZieE. FTSENEHZ1TWVET . FTSE. Euronext N.V.. NAREIT, ©ULIFEPRA(Z.
AERDAR YT — REL. BRFEBEZRITO>THH T, IBICLIDRBRBIEICEVTHARERICEND>TH ST —IDFEHBZEIBDTIFHIEFT Ao
A VFVI ADMAES KO ANTH(F 22 TORIIFTAEMEF FTSE. Euronext N.V.. NAREIT. ZUTEPRAICIEELET,

OFREIREITIEH S, RRELESES PRI EBU TV DA BERE G S W ENRELUCEL U TT,
EREIREITIEHDIEMEN USREIREI TIERIC R DR EN FEIRIS . MRt IPX AT S F i att JPX TR DBS:E= (WU T TIPX] EWVD,) DAIRIEFEE
THY. IBHOEH. IEREDAK. FIREREHRAREITIERICRE T 2T NTOEF]- /D/\ DR UESIREI TSI HRIIZEX EEHEICEHTHTRTD
HEM]IF IPX DB ULET . JPXIF. SREIREITIEMDERBEDOELEBEUIFRERDFFEDEE, BEIREITIEMDIEHMEDETE UL [FRFRDE IE X (FERETE
REITHEHICHRIIZEE UL IFEIROEEE UL IFERDEIEZTOITEN TEET, JPXIF. EREIREITIBHDIEHIEN USRAIREITIERIC R HIZEN
PEIZDERICRUTES N BRI O CREH DEREEREI TIERDIERIEIC DV T, ISR ShZET DD TIFdHIFE R Ave JPXIE. EREIREITIERD
BRENUZIICEFENDT I DIEENE. T2 M ZRIET DD TIFHUEE A, /e, JIPX(E. FREIREITIEHDIERBDE B X IFAFRDIRE. EIE
NISHBATHU, BEZENFE Ao A 2T WI R - T7 /R, SREIREITIERODIEHIBISEZ LR EMRZBIRE L CGERLE I D, A TV IR-
T7Y ROBEEEMEEE SREIREITIEHDIBHBENE LA BT DT EN B UE T AHFERIFE. IPXICRUIRE. RIENIFIRFEINDEDTIFHIFE L A,
JPX1F. AFERDBAEIFDRISHU. AFEROFRENFFREDTRNA AZTDEREEEVE D A, IPX(E ZERM X EAHFEBROBAED
Z—R7ZEREIREITIEHDIEREZ ELH T 5HMER NS EICEEB T Z2DD TIFHUFE . LI EDIEBICRS T IPX IFAEEROFE. Rk
RFBE SR CHER T2 VNRDESICH L CHEFZGLEE A,

I'STTERLTVSIEHICONT

EAEZ  NOMURA-BPI#EE . o EEZS FTSEHRE B T VIR BR<BEA) GHEEEZ JPEIVAVEMBIZO—/NIL-TAN—=2T7A R,
EATL  SRATKMMIEE (TOPIX) | SEEEMIN:MSCIOT Y A - A U FwI X FBEEHKRIUMSCl TR =Y VT - RI—T vk A UFvI R BARYU—K:
S&P J-REITIE#. SoEED—: S&P SoEE U —MER (BR<BZA)

LEDEHFEONNAERE. ZTOM—IOERIEZDRTERIUFBSICRBLE T . e RITEDFIUFTHENIEMS OEREE. TRt RaT
THHDTRBITE . SEBEHICEHTIREZIRFICDOVTIE., LD [[EEREBFISONRIEM (N FY—0) | [AX—IR—F1EHE
FERBHEM D FRFH DR THEALTVIEHIC DOV T BRUEFERH DIR—LR—T (https://www.am.mufg.jp/other/disclaimer.html) %
HHOBTTHRLIIZE .

9



TrVROBM-EE

| 77 RroBEW
EEMEOREEBIELCERETLET,

| 77 vRDEeE
@ HERESE O % U—NCO IS ETOET,

O REFFASFNDKREZBUT, EEULTIERAKI]. [EAES] . [ERY—K. [FEEEHRIC .
[FEEEGES]. [TEEY—N. FEEKRI] . FEEESS] D8EE (U TFI8EE]LVLSZen
HFET,) [CHRIREZITVET,

CBEENDZNZENICOVNT. RENREBIREEFASFZEEL U THEERERFFTILR &
WWET ) ZDIPHSEE UTREBFEESFICRELE T,

O REETEAFOMEALREG. FRIEUTHRUZEREE T,

@ BER RERER. BEEN3DDI7YRISBIRTEET,

O BEERDURITHBSEICHRU T, U TOBIEURIKEDERZDIDNDIT7VRECHELE U,
<FI7VROBEEURTKE>
TEE FREERE 5.0% ZEBRRY FRELERE 8.0% MEE FRIFERZE 12.0%
O BZURTKEF. ET7VROEEIRIDBENERRUICHDT. ET7VRDR—NT4UA %=
BEIIBOEZEEVTERLET . (BB ET7VROEBDU R TKENBIZY R TK#ERE
LOZEEPTOZ8EHHUET,)
¥—RICUZTHKEV NS V) T7VRIFEFRFSNDUYT =D KE UNEL) BRBIEEH GHIET (T LBHTDELIR
BRICBSIBRWVESGH HIET,)
O ET7VRBETRAvF VI HOHET T,
IRFERAtIC LT —EBD T 7V RDHDEIRVERDIHEEP ANV F VT DEIRWETHIRWVEEN HIFE T,
[RAvFUTNE D7 RERE UcRREEE B > TCRIDE 7V ROBADEIAHZEITOITEZVVNED,

=2BUFRJEILAY -RI U L—EIsHe RERBEEN S
PRNA RZZ (T ERZETVET,

© =2BUFJEIVAY- RV U—EISHRA R KRB S D7 FNA RZEIC. §T7V/RICONT,

SEEDEAEERDLERZREL. COLEICEDIE, EEREFFHIAFOINSBEE LIRS

Bt ICIREZITVE T,

OEE - EHDFMEZERL. BEEICDODVWTZENZTNHFUI -V EURTZHETDS A
FI77VROERURITKECSVWTRBHAFGUYI -V B<BIEHHFEINZ8EEDHEN
BB ZEBAREERTHREVTRELVE T,

0 BABERSHEEDOREL. RAUEVTE 1 THITVE T, 2L BABEEE D HEREMREI%E
DEBICFOTCRIAEHICRELZITIBEN HIFT T BH. BREL T BAEEER S HHERIC
BVT—BOEEANDES M TONRVEENHBIET,

O REGFFDOREREF. REEFASFORBESFZHRLTITVET . BH EET SIREISE
AEFE BERELZITVE T,

¥ FECIF 2025 2ARBEDEAEERLR DL EDRESOEATHY. SH EEINZHBELHIRT,

MIBEREEFASDORE RETIREEFIASFDEECPUNSVAEFCOVWTH. ZBURIEILAY - RY VU—askiiatt
BREBBEN ST RNA RZRITET,

BEEOYIREIMD. R EEEHEFOSBICE TR LREDKISHERN TERWMEENHIET,

10



NEREEICOVLWTIF. FREIEULTABAY IR ITLWEE A

BREECTUREIGD. FEFEEFEHEEDSEREICL TR LEEDLSKERNTERVGELNHIET,

@ 3pBICEREETV. SO EETVET,

O E&E2.5.8. 11 AD 13H (IAEHDBEFREEXH) ITREZTV. NEEHEASHICEDIVLWTHE
ZTWVWET,

<INEFHEC 5 &>
s DECHREEDEHEG . RELREOESFIREFTER GHERESHET ) ENLEELET,

o ZEESH N EEMEEKE, TREM. KFEETHEEZHMELT. PEESEZRELET,
(fe2U. D BRGNP EEDIZSICEFDEZITHhIBEVWCEDHIFT,)
JREIELT, S REHDEEMEEKLEN LI TALE 10,000 (10,000 0%20) ZB R TLBIESICTIE.
WHHBI TLDBHICOVNT, DEEHRBADHEAN T, LEHEEFTVET . (BEHECHREEEICKY
EEIHEENHIET.)

RO D EEDILNNB LT ZDEERICOVTRIIT BB DTRBIE B Ao e ZEERHTDOHIRRIC
KU DEZTHRBVWEEHHIE T i IR PEE(CRT 2EREIR| 2B IEE L,

B J7RDOULLH

O ET7URIF. BHOBREFEFHHNSNOREZBU T, RENIRENRNEEZITIT7 VR4 T- TV X
ARICKVERZITVET,

IrPUR HREISTEAEsS :
_ EENRIZENR
BiAg  AN—bhIFUF1-F—TY s g
. (REDR) HRSED
= g hegAUF (oA —F g HREED T
() AN=bTFVTA-F=TY =
< (EERRR) <€ papmas ke
D5ES  29—RegFUF4A—Ty o R (8 )
REES (REEEY
FEDETFURETRAWF VT HTEET Y,
KIRFTERALIC RO TIF. —EBD T7 VRO FHDERNE R DIZE LA A vF T DERWVNETHIRVEEH HUE T,

=Z2UFJEILAY - RAI VU —RISFHRA Tt HBREEERD 7 R/NA X

INSRBREANDT7 Y- 7O —3a>v0 /9N\DRE GREBS) DIFH. BA. &
BEE ZRIZBEA —BREBEZEZARBEBLVEREDRE—FZNICE DT BEEERZ
T-oTVET,




. =y

E RS

AT DERAEREFEE IR DR—LAR—IFICTTHRVEREITED,

BT DERFEEIFZESERAT DR V& CE 20254 2 F 28 95

BEEMIES LUCHESELREOKR BoiERE .
(HARS: 20144511 B 14H~202542 8 28 H) WWInElUR - EHED)
| — Bl (EES) — BEMEOESERY) (KB FIEERE (5B |

M (=)
19,000 1,200 A i
16,000 -0 - - - N - - - - 900 2024114 23H
2024#8H oM
13,000 - - 600 2024458 941
ey M 2024428 181H
10.000 300 20234118 0M
7,000 - - - 0 BERR 1,500
2014118148 20178128218 202142898 2024438218
()] EM)
" 19,000 1,200 2025428 oM
8 16,000 900 20244118 128
E 2024488 0
Eé 13,000 600 2024458 256
2024428 360
L7 10,000 300 2023& 118 37/
7,000 ' - - 0 BERRE 3,332
2014118148 2017&128218 202142898 2024438218
()] (=)
12,000 1.200 2025428 oM
16,000 900 2024118 230H
20244 8H 0
13,000 600 2024458 472H
2024428 543
10.000 300 2023F 118 121/
7,000 - - - 0 BERAS 5,508
2014118148 20178128218 202142898 2024438218
i RER RER A A ER
W EEHR - s
EPIHE 11.8% 18.4% 30.9%
SEEEME 10.9% 20.2% 33.9%
FTEE K 0.5% 0.6% 0.7%
ENES 63.2% 41.8% 13.5%
SEEEES 10.1% 11.0% 8.5%
FEEES 0.5% 1.0% 1.0%
ERU—k 1.5% 5.3% 9.8%
SEEEU— 0.0% 0.4% 0.6%
J—)LO—th 1.5% 1.2% 1.1%
OEEMM OIS, SEERCREL T\ HREETIEOHIEEDECHELI-BDTT,
4 HE ZER TEMRE R
WHAER B [i#:4 EE [i#:3 B 5%
1 B#[ 77.9% BAM 66.7% HBAM 54.7%
2 KR 13.9% ¥R 22.2%  #RJL 32.3%
3 1—0O 3.9% 1—0O 49% 1—0O 5.3%
4 ERT 1.2%  hET 1.3% mHRUN 1.6%
5 FRUR 0.9% HHUN 1.2% ZARITSY 1.4%
ZDtth 23% Z0ft 3.7% Z0fts 4.8%

OHNEEDLERE RENRIREEFTASDOESBEABMLEREAA L RZ D EICEELICBDTY,

O = 2#E({ER, BAE{ER (DEEEBRE) 3. 1502/ CERSEER (G5EHRM) BHREDETY . OEFERMEE RED[T7/FOBERCEHLT
WEKT. OERAEMEE (DEEHIRE) (3. DEE @571 ZBREUVCEDELTEHELTVET ., OFARRICI TR DEESENEDIES. 52
DEEHNSHONBWVEENBIET, OFRAELT HFEESHEERREICNTSEEGTT, 0I—/ILO—MbldRIN- RLABENSENDIH. XA FR
ERBRBDBEHHIET . OFMIRBOBED HHHE. UHEAALTVET,

ERBGBEDEE KRS/ A TOREL - A CH) FHROTHREOEEPERK R - RERE - RIETHHDOTIE 4,
HEL A, o Be FHRAFEERBLTENEE A,




NI ECE(CRI T B EEEEEIR

oHESF EESOFSREAY BEEED | BEBEN SHRSANTLONE 14—
TEEDSTIDNET DT RSN TIDNDE .
Z DRSS MR TAUES.

o NEEEF FTEHMAPICHREL NG (BRELZREBRODEIFNEZSLUF MR ZSTTER) ZHBAT
XIONBGEEN BN FT. ZDGE. SEHREHOREEMBAFFIEREHEHMNTNEIZEICBVET,
£ HEEOKERG HTULHEHEICHE T 77 RONBSEETTEDTIIHUFE A
DEENRE(F. ORBEREBEDOELZFNGS LUQRBERFREOFHIT 2 STTERBSUICONRERB U HLITONGHHAEE T,
DEEF. pERAHICEDE pERUREHSTILNONET,

| st e L RBEBA TR DN RS

AIEPREED SEEMBN LR LSS RIHREB N SEEMEAN TELIES

10,5509
7 BATINEE
10,5008 . |(@+@)50[ [ A Esz100M 10,500
*50g 10,450 e
b [N
*+500H %500H @ 20[0 S E2E 100
(®+®) %4504 (®+®) #80
(®+®) 10,300
*420M
m > m m ©@+@)
AIEEREH HEIREH HEIREH AIEEREH HEGREH HERREH
53 BCEl Pl S ECEl AN
* DHE R *50/3% * D E R * HEFE *80M% * HEEREE
500/ HUEEL 450 5003 HEAL 420/

K EEL AT THY EEDDEERCPEEMEAERE T DN TEHWELADTIBRILES L,

DEERREILE | SHOORELRZDESFNES FOOREEREOFHIHZSOTERND D5 UHNEEE L TSHIADEN O/
R DEEE VWWE T EFEMECBRSNRBLIEDDECE DSV ICTEE TE DD EENREAL LRI £ T,

I %% A B & BIRREEKTEBIREMIONEZECLO>T HMFOZHENDNGEDEOIREENEESBVLDICTBHIC
RITENERIETY .

O RBENT 7 ROBAMERICF TR . DEED—E X BEEH . RENICETAD—EILRUICHEZET S
FanNHIET. 777 REABRDERIKNRTICEY  DEEEEEL ) BEMEBEDE LN NINSHSIZIZEELEKRTT,

| sEeO—BrTEO—BILRL ST SEE | sEeo2BrTEO—BLRUICELT3EE

- XTAILREWERSES) @
TEDEE | =mpicts0—HIRL
TAILRES E&@:&ﬂ\%@@gﬁff(ﬂﬁﬂu STAIRESD
i S| ERIDES) | TANESLET, . | EpinE)
BEED AL REERNES) BEED B
BAME ;?ff‘g B FIERRABL\E BT BAfME ﬁ;iﬂ\%
(SBRITA) B (SHBRITTA) e
(BRI {BRITA

TN ERTAREED T 7 ROBAMER) Z_ EO 3O N SDDEE T,

@?U%\Eg:@E‘UFEZIS%'F@6‘&.‘%75\50)@\@3%‘@:ﬁ@E?&@Eﬁ%@@%Uim;\T_EZMAE%(%EIHJ\@EE)@%Efé‘h‘;‘)ﬁ’)\bim

CHEBNEEICN I DEBRICDOVTIIIREBFEHBE ZMERRES) €TSRIIZS L,

BARFHHICRETIEEEE

HESFICTBBOLELELBARFHEROEEKE G UTOB T RESHICLOTEIREEE BARFHEHZ2SCHEE

SELVBEPBHVET) OBEEOVThHDEDBEIRVICEZIBENHUET . <HULIFIRFTRIICTRIBILT L.

[£EFZHEELTRATIHS] BARFENE30ES) [DHEEELTRATSESE]

BIZIF 100DFHNERIEE CTBALZ<IBE 100AMOPAS  FIZ I E%E(EE10,000/ (150%7:4) D 10050 BALVE

BARFHN B 2 @BOELEETOT, 1000M2EN £<UEa BARFER=(10,000+1750) X 10050XFHHIE

LT 7> ROBARELBZENTEBUEE A, (BH2) £731) 100BME BARFERDEEHEIE S W<
CELBIET,

13



KEUAY

BEEMBEOEEER

77> ROEEMEAF AAAANTV S EMASEDMEEBC LD ELZRTEIN.CNSD
ERICKIEEHECELIEBRBINTREBEORZLBIXIFBLET . LEN>T REED
ABESEDIFRERAMRIESNTVREDTREL  BEMBADO SRICKVIEXRERY JZETHZ
EVIALCEDBUET IZEIEFERTRETREEELBUET .

77> ROBREMBOZEEFEREL T ECUTOURTIRHIET,

[ESZEE)II AT

- BU7URE REERAISA\DEEZBL T EENICE
KA ZREVNRETDHEENHN F T, RAOMRBE. BN
BROBEBNLRUS - RFBE. RITEEROER. 5D
HRREREORFEEZTEHLE T, KXOMEBENEE
INEET 72 ROBEMBOZEBERE RN ED,

- HT 7R REGFEIESA\DREEZBL T EEBMNICE
—NRENRET BB N DI EF T, |J— hOMMEE=Z
U= MHEANTV D AEEZOMECEREFICIA.
BRLCBHBRESZEOZEZZTET, ) — NOEEHNEE
INEET 7Y ROBEMBEDEEER B ET,

EMZEE)IRT

- BT 7URE REEFRHSADREZBL T EENICE
BEFEREVRETDHEEN D ET, HEWRELTWVD
BEORITBEOEFKEN LR (IKF) LB,
— BV ICESSMABETE (EF) L. BT 7> ROEE(MER
DEBHERERF T, F/o HABSOERFHRBEPHIES
HIMEEECHEESAFE T fIZ X EEHEORVES
(FEFIZEH LT BEFMEORINEDN L. HIEZEEH
RELBBEEN B E T,

- A EFRFICEARENCKREL VDU —NOESH @Y
DENNEHANTZESDH. ) —NDOIEBATELTH
77/#@%—%1@@@?&%tﬁé?_é:b“@v)iﬁo E/N
—MEERBEETOHG. F) LFBICIMEAZEIEN
RELBBIZH. ) — DI PEUENTEL. BT 7R
DEAEFED NEBRE 55 P 5T

ABZE AT

S772 RENEROREEEIS CRBETOHE P IRE
B5tilzse B C.RENICEINEREEICREZITOHRG
PHVETHRENREL TV B EMEEZSORTEEHHAIC
LA (BRI BNEET 7> ROEEMEAD R ERE
321).55< (ABIC) BNEET 7> ROBEMBADONEER &
BET

ERVRT (T7x)I K URT)

REEFAS\DOREZBU T RENICEREL TV SEIH
SZFFDFEITHDEIE BBIRF A BERIRROREFD
FEICK HT7V ROBEMEATTEL JBRZWDZEN
HIET,

A N)—URT

WP R REEETIEADBREE BT . RENICZ

FEEOKRPLOESERERNRETIEENBIET,

FEEOEAPREMRBEBREOE(L(HY NI—1JRD)

(SRR TISAELL LT SN A=< Z8 T 2T8E14

ABET,

FEENDH> N )— 27 LTI OEAZTENET,
- SOEEE B L CRED—RIICIREE Ch D EE X 5.
BEMERC 1 ILREORBFRBIZLLELTS
TIEEEA B E T
- BGARE PHARZ. thEEDARBEROB(LC L) HEN
AEDIREIC T BIREIBAZ DTN B E T,
CEANEDBESEENCET SREIEAZ DTN B E T,
.gﬁgggkﬁﬁTh@éﬁFbF“%ﬂ%@é%Aﬁ

V)ET,
CORR FEEOKLS LOESADERENE L BEE
EZTBOREM B ET .

e A7

- BiEESEETEHHD2VWEEBALELIDETBRIC. BELHEE
AR FERARTIRE. D W T HB N < B ARTRES
E1RBIRTDEEWVWNET, BRI FrREm Al
EDMBEZDINT. HDWVEET 7> ROBHSREDFIE
[C&oTIE SAABMEIE SRR LKV T
LaEFTNERSsB50Wr—INEX5N. COBEICIEY
77 ROBEEMBORE SZREGIET,

C— R, SRIEEEGIFT LB OREETIAS. LU
J— RN OHEEOKI - B35 (3. miBRECIIESRE EHN
NS BEBBCFSOTERBNLETENTARNC &
M) ET,

LERDURIBERBYRITHY . CNSICRESNZBHDTRBIE A

BZOMOBER | o477 ROPEBICELTIE. 7—
RSN S E T,

OJREMED S E TS

T A T (SRITEGRES [EE375%ND6MIRTE) DERAIFHUEEA.
BIMEESDERNFCHWTIE. BB SEDEEEFICRDRBENEBITIRTEHV. BT 7 RHBREHS

e LT 7 R(E REDBWAFREURHAB CRNESEFL T I DMENELIBEPEIDEG 15
(CHBVWTHBRENRELCHEE(C. —BNICEABEOREENMENL. TEEZBH ST TESD
A& TEG I TCEEVIRT, BEIEARSNTUEDURT NG ET, SR BEMEEICT1HX
DFE%E R (FIOREM D, REDBRAAZDZFAPLEE BB OTREM. IBEREDOBTILNELET D

W7 DEEFH

ZERUTE 77RO TP NIE 212 RTDEEAN TERETDEEEITERBD SIRIIUE
BEBYEEICRLVIRTEERRDEZIV >V TEDIRTEERZTV. 77 REBZERB LU
DRTEBZRERICHVTENSDIRNRDHSZET D (EN MEICIH D TIERERFTILTVET

FIEORENMEI RV BEICETBIRIZETED. 77 ROBEABEDRENMEIRTDEZI > T3 E%
EiT LB RRFNNRERTEURBIEY RTDFHHEER O ADRALEETNET,
D27 EBZS R IRENE ) AT EBDBYS KR EDERVREE ) AV EERESCOVWT EBLE T,

14



g ANTY S

CBADKG IREEFHASE (XNEHRRSE) TIHEER<LES L,

B

BB
BRFERITAES D EIAL
i BT IC SRR E U,
pN KEEARFEHEZABLTIBATSSGE 1THEMELET,

i5] 2\ fEE
BABAZ(THDE L EEHDE LR
*EAEMEAR 1 HOS) TRRSNET .

BT
IRFERHATED D B
ARFERFLICCHEER<IZ T LY,

b 125z
] REPASNBORCERNOREME
mefe
RAIELT MEEARMENSEELTEEXHEN SWMTH AT
CHENTHZIWUET,
BARAE
OY R EESEG I O R DIRIT. Z 1 —3—J5EsHE P = 1—
I—IORTOVINHHARBOBSICF BARE B TEELA,
AR
=) RAIE LT FHRIFE0DETICRTRUNZMNFZEDEZHD
Ny BANELET BE RIRHUCLOTERBIBENSNFT.
- R
B S77 ROESBEREMBITSEH.RACLTIBI4SEMA%E

A BXBBEFTSETA.

B RERARMORES LUEEL

EREEEG IPTECHTDHE I DEILEANEREES DFELE. Z O
POERBVBENHDEXE BABRBSOBPALDZ I ZPIE
a%c:%BJ%PO“@‘C“(:&ﬁh‘tE%A-?@%@BEEM&@%M%EY%@“
CENBIET .

S5t
MR (20141181488 E)

R LE=E

BI7 7 RICOVWT ZHEDHBOKN HRERDI0D DI /(&
10B0%TA3Z & o BEEICH EEBBER LT TERs
BBENBIET .

A

REH
B£2-58- 1AV I3 RXBOHEEESEXRE)
INES9 BC

Fa FARDRERICHEZITVET,
IRFERIEDZHCLHTE INRDEEDBIRENTEETT

D A
=B (3 M IREER S L CEIRONES .

1 @0 REE LTRSS RO BEES RS AS VRS ALY
EEEOETER CHL TEBREINES .,
77> R NISAD[REGER (FTIEEHBEHE) | OHRTT
ARt ICEWEIR WA ERDEEN D ET . <HULIF BRGERFEIC

CHESELSIEE L,
BOENQESNIZEHICI BBERIENBNET.
AT1TYFT

E 7 RECDATYF 7 D OBE T BRFER Lo T —ZD 77 R
DAHDEURNERBBIZEDP AT VT 7 DEIRVETHRVEE DB ET
Fh - FHEE L R CEREIV . BH BEFOFER(IC
WU TERINEZT .

AERCEAULTIBEWEREEEWEIE

OEEHIF. SEUF I 71y kT RIAS MTER UL BRI T
BEERZCBADBRSE BEARSUBELT SRHOREET
BB (RNERRE) ONSE T CRBN S . B T HIl<7
V. OFAHONBEERBROLNDTHY FHRPELEE
SNBTENBYET  @FERIHER o= LY LI NERS CES=
fERIL THAUE T, ZDIERIE- =R S5 RITT 5D TEBY £ A,
@R A FR S P RRZNE LR BRIBIE. RR20E
REIBDREDONS CEBE L Ao SR TED SRR COBA
WV R EE . REERERES DREONRTESUE A,
O SHEl BRI HBPABOMIA £ TV ERSAHBAE
TVET.

OMHS-148179-00PA-202505

) D7 RDEA
OPEBIFTHNEENCAIBTIER
s N

NV °
7 3] ‘ hhFEEA
] SERE ‘ ——

= T

OBBTENEFHECTHENICEEBITZER

WE770R
B7 72 ROBLZDMEEREEICHUTORICEBIFRER
EMTI=EE

MELE ESN. BT 72 ROBEMEAICRIRSNE T,
BREFF(HERECET 7 RD DN ET,
{SEEERAM=

FH21.43% Bitk F£#£1.30%)
REMRE | F31.54% Btk F£3£1.40%)
R FH1.65% (Bitk F%1.50%)

WIRERRE T DIRE(SFTEET

BT 7V RORE[RT 7> OB ERERICH LT,

F#0.25%+0.10%12E (Bi2)

| SN =Ll

B77ROMEERBICHLTIRICE T ERE

MITER

= ZER

ZER

EREEEH
(IS5EREM)

FH1.68%+0.10%12E (FiiA)
=] RERER | £3%1.79%*0.10%EE FhA)
HA RER F%1.90%+0.10%12E FHA)
A ¥BT7UNOEERMEE RENRETHERE
=n LA DET (BB RN=Z2ShH U EREBNA
EEMM=ETT,

LUIROBR-FHECIDVWTEE 77 RAEEBLEY,

CEEAANCIDONEE T 7 ROBEEER

- B EOFEERFICEG | USSR T3
HNBFEE

- REWRETDREETHICHITIBERS L
HeE

- BIEEEE BN TRET 250 BNDREKE
[CZIONDER

- FOMEESHEONIBCHHNDEER &

X ESEEDEBARAFHRCIDOVWTI . TERESEFICKY
R32H.H5HUHEEEF /(S LRES ZCH
TBHEFTEEEAS

XEBAEREF . BAEH ESN BT 7 ROELEMEEIC
RRENET . BRERFIERFCET 7R
HEZIONET .

ZDMOER-
FHH

X ESEDERBENLEBII T 7Y RIRETRETDREETILSCHITS
S5t (B1) :iNEZ SHRENBERRMEZ BT 7 ROEEL DR
([CEDEHEHUICONTY (20254 2FKIRA) «SIRESFEAF\DIRE LK
NEENT DUREMPIRESFTAFDEEDIREMENH D ERENS REN
BIEEHRMELESEHITZCENG  HEN LD LREBEEELEH TN
TEEBAZDIEH RENBEFERMEIHPETERRLTVET,

X772 ROBR FHHS) [COVWTR RESERF CIREHBFCRIERS
2. HEDUHGHEEEELH T D EETISERALS E 77V RHEIE
@'iﬁﬁﬁ (FHHE) OV REF ZTERRSSCARSNTLEIDT
TRV,

FRAAH(T7OROBADIEHS)
=Z2EUFJ7tEyMNIRIAMNGER BT

T PO 0120-151034

. (105 E%H 70 9:00~17:00)
@ R—ALR=JF7RLZ  https://www.am.mufg.jp/

BHAH (77 ROMEDRE BES)
EEURJERSBORISYE
AR (A-REDRELEF)

FROZEUF 71y NORIAY N ORRE TRV ET,

14817910-IS FP25-01138




