20244108
55 ABAKEE
PI957140IT7 /R

AKDH

ENEURE BN HI

HI772VERIEX . NISAD
RREEMNDWIRTT,
MR RAICEVBR LN BB 5

DR\%‘/J%@OD;ELJ<(S: JL,B*j:(L—
HSEVEDELIEEW,

CHEADRIFIREEFEHAE RMERREE) FONBZ TR ICHHP WV ICEE RED THIRIE
CBEETRS M?@“d:DBJEEL\L\RL}éE@“O

W ZE(SHSHEE GIIERRES) DTHEK - BHAHE W EERAF
L \*‘
& hERIT & PRTEYRIRT A
B S % MASHPEET B S E PRVEYNRIAVMERARHT
SRR PEMBRR(ER)E2S SRIFEREG ¥E PEMFER(E®EE10S

MAHE BAIEsEHE —REEEAZRTYIG XS ARz —REEEAREESHE. —RHEEABRREEREGS



HARDXKE KR TH

1T
I

BAZRKRITBDERICIERODENHIET

O [REDWH|FHAZKRTHEFRDHIN (KEWK) (CRED
[CERELTWVET,

@ OAZRKRT DEFRFEHNICHEENAKEE/NRELTWLD
(EIRIr LS

KB D EZEEE (TOPIXERAERIN)

ERFAEEH
L RESIAS RiBHE
iR ERBFES

T7VRIR—Iv—hH
FRAR % 853

EREE AT 3E 2 (TOPIX) (CIAINT VS E8MD D B hHi #4128 _£(1200844K %=
RENREL. EERFABEFHZBOTCIT7VRIR—Iv—HEBZELEMIC
BREULET,
S ERRIEA =TT,
%2024 8F30HREDDHDTH Y, SHEFSINDIEEN HIFET,
HRRDPOBIE 552 A9 5w NIRRT I~ 7R BB 5 77 =U— T 7Y AR TEALET,

ALBE. TRBASICE-TIE, LROLSBEAN TERVBENBIFT.

1




‘ZUCHFIEAD?

RERIEFREEFORRZERZULEXT

@ HAZRKRIDEFDEZLIEEANLITTRLHEFRITEL L. tH57
ADHNRZZERLTVET,

o SR D FMIR (ZEGDP) Dz @

GkRIL)
140

2029F DMF DR FRR (2B
120 GDP) [$139JKR)L T, 2023F D
100 #H1.3ECIKRTDRBLTT,
. LT
. LT
. LT

1 1 2

0
1985 1990 1995 2000 2005 2010 2015 2020 2025 ()
%2024FLIEDGDPT— I [FIMFD T8
HAT  IMFERIDT —97Zb&(ChIR7 By b RIX Y MER

® HATRDFEIFIOTF VavI(CL—FHICEELE LI,
HABRBFORNRDERREZRIFEHRICHELTCVET,

e © DETIIHREE AR E D LE (ERFE) ORI 0

120 - 60,000
S (SR 2023FEDOEREDLEE ,

jop T R (2R BEBSHEEHML. SEOE 1l 50,000
KETHE T 5EELTT, / I

80

1 40,000
60 /\ I I M 30,000
40 / \ A . [ | I I I 'l | hl}
20

l,
»i 20,000
10,000
| L]

0
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 (&)

MEREFRSEATERSFE [RT—9 (FER) SRE. RRELNOFERE (REE) O¥FTI.
HFr DEARERSEBEREDT —IZHECHIR Y MY RIAMER

ERIFBEDT—ITHY FFROTGREDEE P ERRREZTERHDVIMRIATEHDTESHIETE Ao
2




[ ]
[ J
N NELS : [ )
B FIRR (20245883085 %E) ..
[ ]
o HA(MZEZFDIHIZ @
(M) (2015 1829H~202448530H)
30,000
— RO (IS G EAEE)
25000~ REEHIHEH (TOPIX)
20,000
15,000
10,000
5,000 : : : : : : : : :
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 (%)
o HEMBEDEEZR
(%) 2024498830851
250
B SSEDDS (DS IS SRR
[0 SEEFRK{EE % (TOPIX) s TOPIXWt+44.0% &
200 TOPIX3H+34.5%¢ BOTNETD,
HD?b\i_QZ V
150 7 135.9%
113.9%
100 TOPIXi H+2.0%¢
12> TWVET,
50 |

18.3% 16.3%

BIlF [EpliReyeS SER

XN EBREEEMEBARE . HSIBODEEZBREVCEDEHRUTHELLEDTHY  REDEEMBLFRRIET,

W EAEMEES KOBREAMKMIER (TOPIX) (& BT 7VREFFEH (2015F1H30H) OFIHIC10,000MTRY—hLIBDELTT S
TEERLTNE T,

MERGEKITIEE (TOPIX) IS ZEIEH T,

" 3 T3
o 48 L1i1105%H% o [REDDSH I8
A LA 05547 ® s FEtROERLY,
3 VN
‘ . T e 5155 RS 0% %
3 vy 3 ij_ltjl:lcll:l 3 piis JC l% RS (o}
1 %Efg o % Z0f % 53 B2 28%mN
3 havgEE wEAmEE 49 BT NET
4 FUvIR - TOfhEREE - 4.8
5 KDDI EREEE 44
6 =HAEE REEE 39 50%LLE
7 BRNE EEmE 38 T 50% A
8 PEEHS 7 35
9 3 %HH:%I% 3 ft? - 34 %P0l 20248 B30BRETER ST AT —4'y NUEA#KT H'—

EZRVZ308MZ100% LT BN T LB DR ZE L
X*ﬁk‘t‘ﬁﬁ)ﬂ:f_ﬂ OIS, ¥ ' — 77/#@17&&&&59&;?3’3”)%@”0 LIzBHMDTY,

LEIFBEDT—ITHY FROTSRIEDEE P ERARREZREHDVIRIATIHDTEHIEE A,
LERBEDEMISFNDIREZHELTVD DD TIRIBIT B A K IBRICBVNWTEH T 7V RIEFZE M ICTIRET S
CEZRATDHDTRSHIEE Ao

3




° ﬁ%*ﬁl?ﬂjjl\

=58 Al
FXE #E:zomas
o HRBAAED S — LAA—H— o Bl LIERKIR (EPS) DiEiz @
CBEDT—V/—IBEEES. ERy ) (QO15FIA28-2024588308) i
DF S5 —IPHANHE)ICBND -~ KD -
A’?b‘\\i%it Wna 8’000 - {PEEZELE (EPS) (GEhH) 800
o AN — ATHBRBEUTRENES 5000 700
EELJZ‘-\ ;%ﬂ%i%tt$%978%o)&% 6,000 600
S TS CHS 5 000 500
: 4,000 Ah 400
8 o 3,000 i F 300
ERSICEN3INTOAERE el o 200
[CT 3] #BIF. FIZITEEEE 1,000 e 100
| KIS LT RS oi— . :
L‘tl;\ %{E'ﬁ%ﬂ%}ﬂ%?ﬁ-—;tb\gjo 2015 2017 2019 2021 2023 ()
KARMAD KO TEEZEB(EPS) IR D EEF/BENR—X
=3k /L 24 T
% Bt IE =@z
o BAERAD(EEE A —H— o Pkl & 55 554E (EPS) Dtz @
(20154 18298~202448830H) )

o iB(EEZ)UREIRE. 8OV DTN — 7&@%)0
BRETHRN VTP KFRAT Y
T FHFRRADIBEA—H—EE

o WHRICH—IRYZa—bSILADE 5000

DO BEZEH. BESHED DR

BUYE - G CHAYS 4000 800
o) 3,000 1 600

BHAEETZYUI—VIdE [ o~

B - R L — T 200

EEMEIDERZMMEL, BE e S S— 0

%%ﬁ‘z&ﬁu;ﬁbtb\ijo 2015 2017 2019 2021 2023 (£F)

6,000 = EZEHE (EPS) (G#h)

1,400

M 200
1,000

= R (2%

XKD RO TEZEZERE (EPS) (I D EIEFHBENR—X

HFF | QUICKIRED T —F 2D EICHIR7 By bR I A MER,

{ BRI 0 2248 (EPS) ZRILT LR LT HA T~ j

EPS (Earnings Per Share) &3

TEM FE/ICLIFBTENTEHE (LA 22 DEENFHITI 2RIT ARSI CEIo/zBD
TY, 1R OFHDEFERZ R I EIR T BED 1R DI H7ZRUE T,

LEEFEEDERICIIMERBFRORETHY FROMIBRIEOEH OEARREFZRESDWVIFRLETDODTFHIEE A,
LERBBFEDEMASFNDEREZHRLTVD DD TR BITE A K FRICBVTH T 7RI EZBMEIFICIRET S Lz

REAETDHDTIFHIEE Ao

e



FAMRAE T

E NIATEHENE (& mxmgs

o HF Ny TSI DEEEX—H— ® 1kl & B3R 3E4E (EPS) Dz o

0 202387 FRtOBRHERR 5, (201541 8298~2024488308) )
B5#F1,000F8BEAEEFETCEME = ¥l (%)
e 3500  —— fhsesE (EPS) () 700

© 2030%EV (BREHE) OtRHExs >0 600
HEEEIS0HBICKRETDRE.SH 2500 500
DEVAIHTOY T FIEAICH 2,000 . 400

: 1,500 / 300
[FIERIEF LY 2050| %#KRE 1,000 M 200
U.BIZIX2050FICIFTIZEDERE 500 100
[CHIFBCOHHEZFOICT3H 0— vy
%Egaibtb\gfjo 2015 2017 2019 2021 2023 (£F)
SRR LU R (EPS) (Rt D BB — 2

E28MER %= goms

o - RIS DRF o H{i & EKK4E (EPS) DR @
P Eg@&?aﬁéEsﬁ@ﬂgg‘?%ﬁ%ﬁ(;\ e épgg)o (2015 1829H~2024483530H) 68:5")
FE. B - I DVER . D AR ERRLTRIRRDER = ¥kl (ZZ%8)
IR R, PHY B CEm 5000 - EEREEPS) (LR 500
o T HDEHRIBRERE. PEOREX SRS 4000 100
EREBHTHY—TNEILAL. 5% ’
ORI I HB oo ' .

. 2.000 200
IOHBICH U TIZPCREEEROIRE Pl e 100

WERE, B UTLERICH I e
F, WVODFHVBHBICHERH o S Y
DR PHFEEED TULET, 2015 2017 2019 2021 2023 (4F)

HFF | QUICKIRED T —F 72D EICHHIR7 By bR I A MER,

REFLEEFEFHSNFREOHFRICOHBEEIIC
WA TND AT~

LEEFEEDERICIIMERBFRORETHY FROMIZBRIEOEH OCEARREZERESDWVIFRLETDOHDTFHIEE A,
LERFFEDEMIESFNDEREZHELTVBZ DD TR BIT B AT IFRICBVWTEH I 7 VR EZBEMEASFICIRET L=
REALTDHDTIFHIEE Ao




REURY

HEMBEOZTETER
HI77 VR BRAOKAFEEETDHI3EMAEFFICKRENICIRELE T DT HANCEMHEESSE
DEED T EEDREICKL)  BEMIBEHN TEL IBEREZRHY BETAZZ AL ENHIFT,
LIeh> T IBREBEDHRBREEDRBETAIRIRAESTNTVSBDTIEHIER A
BREEXEFFATESEERYI T REBERMECELCHRBIVIEKXE. TRTIREBEOH LB EF
ICIRBULE T,

I LEEER

T OMAEE BRSSO ERNRES - RAIEE . RITEEDER. TEOFLRERSOTE
HEBZEBIRT ERIEHLE T TPV RHIRENCIRE T KA DMEH ELIEEICE. TDREZ
R BEEMEN TEITDEREBRIET,

KEDEWNHEEUVEHRE CRNESEF Y TCTINENEUIBEE P ELDREIHIRICHL

THEBEBNRZUCEEGSE L. —BNICHEABEDRBUNE FL. HIERBHNSEHFTED
mEEUR D M8 TEEITERWVWIRI B IENBESNTUESIURINHIET,

THNUCKY  BHEMEBICY A T RDOEERRFITOAREMD BEDHFAHFDOZ O P ERD

TJaet B REOZHLWVWIIELET BT EEMN B ET,

BMEEFSFOMASIE. T DFRITEDEE. BHIKRNIFERRTORE EBAEITENFHLE
ERURY XIEFTFRINZBEICIF ZOXFEZERIRELE T HT7 VMO ERENICRE I SH1MEE
= FEDFHTHICTOUCRRDNRERCIFTFREINDGEICE ZTOXEZEZ(T BEMENT
BIDBERERIET

NEEMEADZEER (L, LEICBRESNDDDTIEFHIEB Ao

ZDHDERR

LT7VROBEWEICEUTIF. SREGEESE IEFE37RD6DRE (Whkh2 T —U> T 7 7) DERFSHIEE Avs
L7 VRF TR PRREZNEFRR) RERBEBED JUORRZZNERERBORENR TEHIFE ALK,
R D S REREEIDE S, SIS EFRR RESRERSZ(CTNALTBUEE Ao

U2 T DEEHHF]

- BERHM TR EBBBHARIZCS VT ERICEHTDURIVERAHZTED GERENORIIUICEEN  ERD
EBRICOWGERDEASH PEDERAIEICRBSUCEYNESDDE=IU VT - IREEEL T HERURID
BEZ{TOCHIET,

- REERU TREOREMEUR T EIR(CRE T BREZETED. T7 VY ROEABEDREMEIRTIDEZIVY T EEE
g 2EEDIC BRIFHIDRDRE R FZ1TNE T,

- B REF G OREBMEURIEEDBEYGFSREDHEFRPREM VR IEEREAICOVNT. EBLEY,

LERIC OV T

OHERE. 77RO BN EBINELTHIR7Z By bR I A MYER UCERFTEAER T . OHERHFIEFET
EREEZONBIBERICEDIVTHERUTBIFEITH | IBROERE M. T2 M A RI T DDD TIEHIUEE v HER
POEEHNS. HE. BERZE G, LERIERIFODDTH Y, BRIDEERUICEEINDTENBIET  BPYE
B D VN DB DIFEDIRBING ERED D VHFILET 2D TIEHIEEA.OT7VRODEE(F. IBEE
SEERBEE I ERER) SLH D RO B AT I[CE DWW TR RELE ITH . ZEESHOHIKTIC K DB E
ANRVBEHHIFT, OLBERPOZIMEFLRAALTERRUCVRBEENHUETO T, ZNEBVLTCETE
TBEREEELDTENBIET OLUBRI B TERMOFTERE DHEE, FMBRED LEPTEERIET S
HDOTRBIFE Ao

SERTHERAUIEROES(FES

ESREEAMIIER (TOPIX) L& BADMK TG ZLEHICHEET DL DI IREVNRELVTORAEMZE I IV —T V- RXUFI—T T 58
AR =X DIFM#AZENES R KW BEE I NBHFMIER T TOPIXDIEHIBS KU TOPIXICFRDIZEF I IFEIZF . RS P X HATH
FrelFHIEIE) P XHETRDEHERME LT IP X 1EWS.) DHNMETH Y EHOEE. FEHED AR, FIREFTOPIXICET 5T N TD
KR/ ONDBRUTOPIXICRBRERCIFEHIRICEHIT DI NTDIEFISIP X HELET




Fit - FENF

BEAHAE (UL (F IRE(SFEHIAZE (RITERRES) 2B IEE L)

B RESHNTEDDEMAELET,

EEPNiiE: BABRARMBOREMEACLEF T (BEMERS 1 AOZUTRRLUTVET,)

BARE BEIAHZ ENERFER M NED DFIEDHIFE CICBARZZRFTAAMICTILNIDDELF T,
BB BAI RFEERHNED DR ELE T,

s (mEE BEHARMBOREMEACLE T,

mEE RAIEUTHREHARMENSEELUTCSEXRHBEN SHBIL LWV ELET,

B HlR EEEHEDEZERZMIBICITOIc) KODBEFKICHIRZRT2HENHIERT

FRAIEU T FRIBECICRERHDZMNIITcEDZLBDOBIASELE T,
B AT BSS (%) 12120, 202441 1 A58 LT D@ ERDE T,
IS JRANEUT, FEIFI0D X TICIRTERUNZMNIF B DZLHDOBADELE T BB RFEARTEICEKD
CTIFRZBDHBENHIET DT, FHMBIFIRTRAICTHIERIZS L,

BAREGRASHNO  SRERIEIFTICHIIBEEIDELE ZOMPOZEERIVEBEDNHDEEF BA-BEDHBHAHDZEA7Z
FIESRUEGEL  FPLEITRTE BRUI TICRMITBEAREOEPAHDRMZEHTIHZENBIE T,

{SEEHAR AR (201551 B308&E)

ROVNTNHNCEL T BIEAICI. LR EAED b SN, YT AR T TN HBUET,
@ L O—BBRWIC K EEORNSEOE FO-1cgs
== QZRHEDIHICENTHDERDIIEE
APOEBRVNBBENRELEE

REHB XU F1OOBRER (BF 18298 (KEBHDBGEFREEH)) ([C INEDE A ICE DT INGHEZTVE T,
N3 EC (EFERHOHIMIC K DEZITHIRVWEGEHIET.)

SR L3 RTUREEFEC U CHURDNE T,
REMIUREETIRFOE L —TEDOBRAZ M UITBEICNISA (P EIREIFRIHE) OBANREFVE T,
HO7URIENISAD [ REFER (FEIFRRERE) IOHRTI N RIETEHICIVBIRVWNIERLRS
SR BENBIE T FU<E BRFEERAICEHLEDETEE 0,
- MEESERROBAN TR T  HEFEAREDBEAFHIEE A BEDBRLVOFBIC OV TS BBSPIREICTHE
RBEINBTLEBEHDHVIZLET .
MIEEREFEDMAB [CHMNKL TS BEREFEOBIIEOERICH D SBHN BRSNS,
¥ _EERIF2024F8AFRRED BD T BHNBUES NBEFCIE ABDEBINDBANBIET.

XBEABEOEBHAHDFTERSVCEA DEEDHBEIRVEIC DOV T RESHICE ST LERERBDIBED BT 55 UL [FARFTERHIC

BEVEDHELZE,
XEEALFEHEICLDBA EEDEBPAH DB BIRVD —ERBDIEEN HIET,

TJ7VRODER

B A B AR BABRAHDEEMERC2.2% (Bt 2.0%) A TRITRHHIRB(ICES S ZRUTBILBRLLE T,
; FULBERFERHICBEVWG DB VE<H AT ZL#H U BEEZ CBLZE 0,

[SEtHHERREE  HIFEA

%’g%ﬁﬁﬁ (SR DRI SR EDNEEREICT LT FE1.045% (B470.95%) #EUTEISEE LET,

BEEEMAI. B0 7V ROMEEFREEICH U T, F50.0055% (#20.005%) ZRUIEZZDERD
TOMDER:  GHECHBLC. REOBRICEDST Ir YRS TBBUVICEEET,
FHH EEEBDOHEEREFE. J7 /RS Ca8BOCIZER T,
HETEBOBEMAEIC OV T ERRR. REHRESCLVER T B/, BAIICHE, LRESERT CENTEFE A,

ZRBHB LU T7VROBEREA

BEERT  PER7 VM IRIA Y MERBHT BEEERtt | ==UFJEERTHRA St

(D7 ROBERDIERZETHE] (BEEEZTat | BARYRAYI— NS AMEERITHRART)
ST DRBRAEST (D7 ROHEDREDLVEEETOE]
[OR—5117)L]086-224-5310 BERS2% | Bt ShERT

(RAEE : SEXBOFRWOSTRIGET) (e RFEOREL, BREE BRRSEORMSETSE]
[IR—L_R—=TThttps://www.chugin-am.jp/



